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Ref. No: KPPL/BSE/ 06/2022-23 Date —27/05/2022 

To, 

Department of Corporate Services, 

Bombay Stock Exchange 
P. J. Towers, Dalal Street, 
Mumbai: 400001 

Sub- Audited Financial Results pursuant to regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Scrip Code — 530255, Scrip ID - KAYPOWR 

Dear Sir, 

The Board at its meeting held on 27th May 2022, adopted the Audited Financial Results for the 

Quarter and year ended 31st March 2022 including the Statement of Assets and Liabilities and 
cash flow statement as on that date. The copy of the adopted audited financial results including 

Statement of Assets and Liabilities and cash flow statement for the Quarter and year ended 31st 
March 2022 along with audit report and statement of impact audit qualification under regulation 

33 of the (LODR) Regulation, 2015 is enclosed for your necessary action. 

You may have requested to note and take necessary action. 

Thanking You, 

Yours Faithfully, 

For KAY POWER AND PAPER LIMITED 

  

SAGAR MOHITE 

(Company Secretary & 
Compliance Officer)
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Statement of Standalone Audited Financial Results for the quarter and year ended 31st March 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Rs. In lac ) 

Quarter ended Year Ended 
Sr.No. |Particulars - 31.03.2022 [31.12.2021 | 31.03.2021| 31.03.2022/31.03.2021 

Audited Un-audited | Audited Audited Audited 
I |Revenue From Operations 

Revenue from operations (Net of Excise Duty/GST) 1496.53 852.13 768.29 3440.48 2023.30 

IL {Other income 0.37 1.45 247.2 3.03 249.27 

Total Revenue 1496.90 853.58 1015.49 3443.51 2272.57 

Il |Total Revenue (I+II) 1496.90 853.58 1015.49 3443.51 2272.57 
IV |Expenses 

a|Cost of materials consumed 1176.68 647.70 735.59 2632.80 1518.69 
b|Purchases of stock-in-trade 
c|Changes in inventories of finished goods, work-in-progress 
and stock-in-trade -14.77 -11.16 1.44 -27.53 11.91 

d| Employee benefit expense 21.39 19.92 22.1 80.34 80.30 

e|Finance costs 1.41 0.12 0.35 LS 0.67 

f|Depreciation and amortisation expense 20.62 20.88 20.53 83.27 83.53 

&|Other Expenses 

1, Manufacturing 156.72 118.54 119.70 465.36 399.51 

2, Selling & Administrative Expenses 66.06 47.01 53.03 198.23 _ 171.86 

Total other expenses (1+2)| . 222.78 165.55 172.73 663.59 571.37 

Total expenses (a to g) (IV) 1428.11 843.01 952.74 3434,37 2266.47 
V_ |Profit before exceptional items and tax (ITI-IV) 68.79 10.57 62.75 9.14 6.1 

VI |Exceptional items 

VI Profit before tax (V-VI) 68.79 10.57 62.75 9.14 6.1 

VIL |Tax Expense 

1, Current tax 

2. Deferred tax a 

Total tax Expenses 

IX Net Profit (Loss) for the period from continuing 

operations(VII-VIII) 68.79 10.57 62.75 9,14 6.10 

‘i Profit (loss) from discontinuing operations before tax 

XI | Tax expense of discontinuing operations : 

XII |Net profit (loss) from discontinuing operation (after tax) (X- 

x1) 
XIII_ {Profit (loss) for period (IX-XII) 68.79 10.57 62.75 9,14 6.10 

XIV {Other Conprehensive Income 

* (i) Item that will not be reclssified to profit or loss 

(ii) Income tax relating to items that will not be reclassified 

to profit or loss 

b](i) Item that will be reclssified to profit or loss 

(ii) Income tax relating to items that will be reclassified to 

profit or loss 

XV lTotal Conprehensive Income for the period (XIII+XIV)( 

Comprising Profit (Loss) and other Conprehensive Income * 

for the period) 68.79 10.57 62.75 9.14 6.10 

XVI Paid- up Equity Share capital Face Value at Rs. 10/- per 

share 1064.00 1064.00 1064.00 1064,00                 
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NOTES: 

1 The above audited financial results for the quarter and year ended 31st March 2022 has been reviewed by audit committee 

and approved by the Board of Directors at their meeting held on 27th May 2022 

2 During the first quarter of this year, The operations of the company were closed for approximately 2 months due to 

statewide lockdown declared by Govt. of Maharashtra for curbing the spread of second wave of Pandemic COVID -19. Due to 

this working of the company is badly affected. 

3 The figures for the corresponding previous period have been restated /regrouped wherever necessary, to make them 

comparable. 

4 The figures of the quarter and year ended 31st March 2022 and 31st March 2021 are the balancing figures between the 

audited figures in respect of the full financial year and the figures up to the third quarter of the relevant financial year. 

FOR KAY POWER AND PAPER LTD., 

KN Qo raha 

Place : Satara NIRAJ CHANDR 

Date : 27thMay 2022 Chairman and Managing Director 
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Standlone Statement of Assets and Liabilities As at 31st March, 2022 (Ar in Rs 

Sr. No]Particulars As at 31.03.2022 As at 31.03.2021 

Audited Audited 

B_ |ASSETS 

1|Non current assets 

a) Fixed Assets( Property, Plant and Equipment) 118523825 126850832 

b) Capital work-in-progress 0 0 

c) Investment Property 

d) Goodwill 

e) Other Intangible assets 1400 1400 

f) Intangible assets under development 

g) Biological Assets other than bearer plants 

h) Financial Assets 

i) Investments 31500 31500 

ii) Trade receivables 2414357 2414357 

iii) Loans 4401068 4279235 

i) Deferred tax assets (net) 

j) Other non-current assets 8889941 589941 

Sub Total Non Current Assets 134262091 134167265 

2|Current Assets . 

a) Inventories 65116716 50784001 

b) Financial Assets 

(i) Investments (accrued income) 6167433 11535000 

(ii) Trade receivables 30755641 22938797 

(iii) Cash and cash equivalents 144179 23459 

(iv) Bank balances other than (iii) above 10583731 7122649 

(v) Loans 0 0 

(vi) Others (to be specified) 

(c) Current Tax Assets (Net) 

(d) Other current assets 100000 100000 

Sub Total - Current Assets 112867700 92503906 

TOTAL ASSETS 247129791 226671171 

A |EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share capital 106400000 106400000 

(b) Other Equity -100846337 -101760839 

LIABILITIES 

1|Non-current liabilities 

(a) Financial Liabilities . 

(i) Borrowings 196685688 181685688 

(ii) Trade payables 

(iii) Other financial liabilities (other than those specified in ZeOweRs 
item (b), to be specified) heh NYY 

(b) Provisions hot \ 

(c) Deferred tax liabilities (Net) - 03 | 

\a\,               
  

(a) Other nor-current tabritres 
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Place : Satara 

Date 

2|Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 0 157109 
(ii) Trade payables 38617790 36118706 

(iii) Other financial liabilities (other than those ; 
specified _ in item (c) 

(b) Other current liabilities 6095751 3004701 
(c) Provisions 176899 1065806 
(d) Current Tax Liabilities (Net) 

TOTAL-EQUITY AND LIABILITI 247129791 226671171 
0 0 

: 27-05-22 

  

FOR KAY POWER AND PAPER LTD 

Nu Qh. 
Niraj’ 

Chairman and Managing Director
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 Lan 10 Rs.) 

31st March 2022] 31st March 2021 

A. Cash flow Operating Activities Rupees Rupees 

Net profit/(loss) Before Tax 914502 609904 

Adjustment for Depreciation 8327007 8353041 

Add expenses related to non- operating Activities 0 0 

(Loss on sale of assets) 

Interest and Bank Charges 0 0 

Operating Profit/(Loss) Before working capital 9241509 8962945 

changes 

(Increase)/Decrease in current Assets -25203825 -12457886 

Inventories -14332715 -6779556 

Trade Receivable -7816844 6076603 

Long term Loans and advances -121833 -219933 

Short terms Loans and advances 0 0 

(Increase)/Decrease in other Currrent Assets -2932433 -11535000 

Increase/ (Decrease) in Current Laibilities 4544118 9108995 

Trade payable 2499084 8732383 

other Laibilities 2933941 -310188 

Provisions -888907 686800 

Cash Generated form Operations -11418198 5614054 

Less Tax Paid 0 0 

Net cash form Operating Activities -11418198 5614054 

B. Cash Flow form Investing Activities 

(Purchase) / of fixed Assets 0 0 

Sale of Fixed Assets 0 0 

Net Cash Flow from Investing Activities 0 0 

C. Cash Flow From Financial Activities 

Increase / ( Decrease) in Borrowing 15000000 0 

Interest Paid 0 0 

Net Cash Flow from Financial Activities 15000000 0 

Net Increase in Cash and cash Equivalent ’ 3581802 5614054 

cash and cash equivalents at beginning of period 7146108 1532054 

cash and cash equivalents at End of period 10727910 7146108       
  
Note:- This cash flow statement is prepared as per 34 ( 2) (c ) of SEBI ( LODR ) Regualtion, 

2015 

Date:- 27/05/2022 

Place:- Satara 

  

For, Kay Power and Paper Limited 

Wiha zs 
Niraj Ch 

‘nani 

aaah. 

rector 
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Independent Auditor’s Report (Unmodified Opinion) on Audited standalone 
Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF KAY POWER AND PAPER LIMITED 

Report on the audit of the Standalone Financial Results for the quarter and year 

ended 31st March 2022 

Opinion 

We have audited the accompanying standalone quarterly financial results of M/s. 
Kay Power and Paper Limited (CIN- L21099MH1991PLC061709) for the quarter 
ended 31st March, 2022 and the year to date results for the period from 
01/04/2021 to 31/03/2022, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the 
explanations given to us these standalone financial results: 

i, are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations in this regard; and 

i, give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting 
standards and other accounting principles generally accepted in India 
of the net profit/loss and other comprehensive income and other 
financial information for the quarter ended 31/03/2022 as well as the 
year to date results for the period from 01/04/2021 to 31/03/2022.



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 
results have been prepared on the basis of the interim financial statements. The 
Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company’s 
financial reporting process.



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
control. 

¢ Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the 
company’s internal control. 

¢ Evaluate the appropriateness of accounting policies used and _ the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the financial 

results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit. 

   



We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

For A.C. Doshi & Co. 

Chartered Accounta 

x 

By 
AbhijitC. Doshi’ 
Proprietor (M. No. 10 
UDIN:- 221031 S0ATSFADSA® | 

    

  

Place: Satara 

Date: 24/05/2022 

Note: - We, auditors of the company are not under the peer review process nor 
holds a valid certificate issued by the Peer Review Board of the Institute of 
Chartered Accountants of India.



ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified 
opinion) submitted along-with Annual Audited Financial Results - Standalone 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

  

  

    

  

        
  

      
  

      

I SI. Particulars Audited Figures (as Adjusted Figures | No. reported before (audited figures after 
adjusting for adjusting for 

qualifications) Rs. qualifications) 
In lacs 

1 | Turnover / Total income 3443.51 
2 | Total Expenditure 3434.37 
3 Net Profit/(Loss) after tax 9.14 | # Not 
4 | Earnings Per Share 0.09 Determinable 
5 | Total Assets 2471.29 
6 Total Liabilities 2415.76 
7 | Net Worth 55.53 
8 Any other financial item(s) (as felt 

appropriate by the management)   
  

  II | Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification: 

The company has not made provisions for terminal benefits like gratuity payable to 
employees for the year as per requirements of AS 15/Ind AS 19 regarding ‘accounting for 
retirement benefits’ 

  b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse 
Opinion:- 

Qualified opinion 

  c. Frequency of qualification: Whether appeared first time / repetitive / since how long 
continuing :- 

Repetitive Since 2006-07 

    d. For Audit Qualification(s) where the im pact is quantified by the auditor, Management's 
Views: 

Not Applicable 

    e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification:       

  
 



  

(ii) If management is unable to estimate the impact, reasons for the same: 
Provision for terminal benefits to employees like gratuity is not made in view of the heavy 
losses and due to the skeleton eligible staff strength; no actuarial working is taken to avoid 
extra expenditure for it. The estimated amount of provision for gratuity is low and not 
material, The actuarial valuation will be done once the financial position of the company 
improves. 

(iii) Auditors’ Comments on (i) or (ii) above: 

* Auditor is unable to quantify the impact of non-provision of gratuity for want of actuarial 
valuation. Total expenditure will be higher while Net Profit and Net Worth will be lower by 
amount of required gratuity provision. However, management has estimated that required 
provision amount wll not be material as number of staff eligible for gratuity employed at the 
company is small. 

  

Tl Signatories 
  

    

For Kay Power And Paper Limited 

pecans 
NIRA C ANDRA | 

® CEO/Managing Director 

wer 
Nys. SMehal WH. Mohite 

+ CFOU 

HY 
rove Kauss N. waddtay 

  

® Audit Committee Chairman 

FPR i TOR 

© Statulory Auditor |   
    

 


